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Interim Consolidated Statement of Cash Flows for the
period from 01 April 2018 to 01 January 2019

(Amount in T million)

Interim Consolidated Statement of Profit and Loss for the
period from 01 April 2018 to 01 January 2019

(Amount in £ million)

Ajay Bhagwat iz a Bachelor of Technology from the prestigious Indian Institute of Technology (IIT, Powai) in Mumbai. He has also completed his M3
in Electrical and Computer Engineering from University of lowa, USA. He has an experience of 32 years, specialization in Industrial Automation,
Embedded Systems, Healthcare and 10T areas. His addrass is 1002, Rohan Tapovan, Gokhale Nagar, Pune- 411016, Maharashtra, India.

Ashwini Bhagwat iz a Bachelor of Electronics from Shivaji University. She has over 20 yvears of experience in running manufacturing operations in For the peried | For the period Particulars 01 January | 31 March
Electronics. She is currently the Chief Operations Officer and Director at Renu Electronics Private Limited. She is responsible for the product Particulars Note|  fram1 April |from 8 January 2019 2018
delivery for the export market and is in charge of the factory operations. Her address is 1002, Rohan Tapovan, Gokhale Magar, Pune - 4110186, 2018 to 2018 to A CASH FLOW FROM OPERATING
Maharashtra, India. 1 January 2019( 31 March 2018 ACTIVITIES
Sachin Tikekar, is the Whole-time Director on our Board. He holds a Masters' degree in Strategic Management and International Finance from Revenue from operations 25 & 1,399.88 - Profit for the year 240.37 (2.66)
Temple University's Fox School of Business and Managemeant, Pennsylvania. He possesses an experience of 24 years. He has been a Director on 38 Adjustments for
our Board since incorporation. His address is 10 Erin Court, Kendall Park, New Jersey, 08824-1939 LISA, Total income 1,399.88 : Income tax expense 18.48 J
8. BUSINESS AND MANAGEMENT OF THE COMPANY Expenses Depreciation { Amartization 0.88 i
We are a technology company focused on automaobile engineering and mobility solutions. We offer scalable and dependable technology solutions to E_""F"“Y'EE benefits expense | 26 416.16 - Interest expense 21.32 y
help autu:nrrmtule_ﬂE I'u'lls‘uffer {:!eaner. smarter and safer mobility in passenger, com rperc:laF& off-highway vehlch_as. We offer embedded electronic al_'ld Finance L‘.DSIE : 27 21.32 - Unrealised foreign exchange loss/{gain) (69.24)
mechanical engineering solutions to our customers and analyze data for diagnostics, maintenance and tracking of assets and related connectivity Depreciation and amortization Dol Pl baldia wariot casital
solutions, including data and analytics bayvond embadded or mechanical engineering and their connactivity and integration with back-end IT Systems EXpEnse 2 0.88 - hp 9 g cap 23181 > 66
and platforms forthe automobile and mobility sector. Othar axpenses 28 GB2ET 3 6 H E!HQEE ! i > 2.66)
. , . . . P : : Adjustments for changes in working
Our technology centers are located in Europe, USA, Japan, China and India, and we are associated with a majority of global automotive Total expenses 1,121.03 2 6B capital:
manufacturers. We also work closely with select Tier | vendars to these automotive OEMs, Profiti{loss) before tax 278.85 (2.66) Trade receivables and unbilled revenua (533.60) s
Owur business iz organized as a practice structure, under which we build our technology base through platforms. In each practice area we offer Tax expense 349 Loans, other financials assets and
software IP. software integration, feature development, venfication and validation services. We are not just a product engineering services Current tax 33.99 : other azsets (465.14) .
organization but also a software product organization. We continue to strive for the leadership position in Automotive Embedded Electronics space Dafarrad tax ch 4.49 Trade Payables 679.69 0.09
and going forward our key focus areas would revolve around CLEAM (ePowertrain), SMART (Autonomous), COMMECTED (Infofainment) and SAFE o ot b : _ Other financial liabliities. other liabilities
{Diagnostics, Security) with AUTOSAR as the standardization platform T-utall tax expense ) 38.48 R i sl . (158.41) 259
The solutions and service offerings made by us include: E:Ef't'r{msi:l h': H"E_penud 240.37 (2.66) Cash generated from operations
er comprehensive i
«  Autonomous Driving and ADAS income P activities (A) (245.65) (0.05)
=  Connected Vehicles ltems that will be reclassified B CASH FLOW FROM INVESTING
+  Electric and Conventional Powertrain to profit or loss ‘;'frz:";g;i?pmp& PR
2 ! : . Exchange differences in : -
Vehicle Diagnostics translating the financial equipment (0.07) =
«  AUTOSAR statements of foreign Acquisition of subsidiary (656.05) =
«  Mechatronics operations 79.60 - Net Cash used in investing
Our Company has a global delivery model with integrated teams located across India, Germany, US, Brazil, China and Japan, ;I:::Lf':her comprehensive pass =1l& Eﬁg:::éﬂ s Ll ;
Board of Directors Total comprehensive FINANCING ACTIVITIES
The Company is managed by the Board of Directors consisting of the following Directors: income for the period 319.97 (2.66) Proceeds from issue of Share Capital
Shashishekhar Pandit 00075861 “Pracheet", S-42/4, Behind Hotel Surabhi, Paud Road, Owners of the Company 240.37 (REE | | romssceimon Wordng Sapital daar i
(Director) Bavdhan Khurd, Pune 411 021. B aonERIO TRarEse - - El:t] ash (used in)/from financi :- :
i i c u in)/fr inancin
Kishor Patil 00076190 | “Dwarka’, Plot No. 15, Tejas Cooperative Housing Society, Profitiiass) for:the pasiod ear 258} 1| activities (C) . 1.300.00 -
(Director) Kothrud, Pune 411 038. Other comprehensive : — '
- : income attributable to Net Increase / (decrease ) in cash
Sachin Tikekar 02918480 10 Erin Court, Kendall Park, Mew Jersey 08B24-1938 Ow f the C 79.60 and cash equivalents (A + B+ C) 398.23 0.85
(Director) Nt pad : _ Cash and cash equivalents at close of
- - Mon-controlling interests = 9
Alberto Sangiovanni Vincentelli 05260121 200, Tunnal Road, Berkelay, 947 05, California Other comprehensive the year (Refer note 1 below) 1.422.84 0.95
{Director) . . . income for the period 79.60 B Gfash and ca;hfsquwal&nts at beginning
Anant Talaulicar 00031051 1901, Sterling Tower, Harishchandra, Goregaonkar Marg, Gamdevi Lane, Total comprehensive o thE_FEET{ efer note 1 DE“_I"-"-'J 0.95 -
{Director) Grant Road, Mumbai — 400007 incame attributable to Dpenrlng cash and cash equivalents ;
B VR Subbu 00289721 | 1/23, Shanti Niketan, Tyabji House, Off Rao Tula Ram Marg, Owners of the Company 319.97 (2.66) gﬁgf;&;?d pursuant to the scheme o T ]
{Dil’E‘EIDF:I Mew Delhi 110 021 MNon-controlling i : -
: gintarests g " Cash Surplus | (deficit) for the year 398.23 0.95
Klaus Blickle D7958326 Heidelsteinsirasse 2 36093 Kuanzeall G'E'I"I‘r'll':lr'ly Tatal tnmpmhgn;iv& Note 1 : Lo l: ] ¥
(Director) income for the period 319.97 (2.66) : . .
= i - - g 2 Cash and cash equivalents include:
Nickhil Jakatdar 5130034 25252 W, Fremont Road, Los Altos HLS, California 940 22 Earnings per equity share Pk oo brard 0.13 2
(Directorn) for continuing operations ; 3
Shubhalakshmi Panse 02599310 | Row House No. B-3, Roseland Residency, Pimple Saudagar (face value per share gripbmanbiis
Diacta) B s ¥, Fimp agar, Z 10 each) - In current accounts 1,422.71 0.95
L . . . - Basic 16 29405 (26.60) Total Cash and cash equivalents 1,422.84 0.95
Rohit Saboo 00086846 A-69, Shri Ram Marg, Shyam Nagar, Jaipur-302019 Rajasthan, . Nota 2
(Director) S = 224.08 (26.00) Figures in brackets represent outflows
Significant accounting policies | 1 nfgﬂash e canh aquiﬂalents
Key Managerial Personnel Nut_es referred to above form Note 3: '
In addition to our Chief Executive Officer, Kishor Patil, the details of our Key Managerial Personnel are as follows: zgégtnﬁr;lezaf?ngmz?ael The above Cash Flow Statement has
Nama Designation Qualification Experience | Effective Date of Appointment| | | stalements 2-40 he‘m pJEpare? u"'l"'-!e"“t_lhel'”dd_"'ef;t
mathod as set out in the Indian
Vinit Teredesai Chief Financial Officer E.Com (Hons.), Chartered Accountant, 24 years January 16, 2019 Accounting Standard (Ind-AS) 7 on
Cost and Works Accountant, CPA (U.S.A) statement of cash flows
and Executive Program in Genaral
Management from MIT Slean School of Interim Consolidated Statement of Changes in Equity for the period from 01 April 2018 to 01 January 2019
Managemeant, Cambridge, MA
bbatld . (Amount in  million)
MNida Deshpande Company Secretary B.Com (Hons), M.Com, 16 years January 16, 2019 A Equity share capital
and Compliance Officer | Company Secretary Equity share capital issued during the period 1.00
Balance as at 31 March 2018 1.00
9. REASONS FOR THE SCHEME OF ARRANGEMENT Cancellation of shares pursuant to demerger scheme (Refer note 40(3)) (1.00)
Rationale as provided in the Scheme: _ Issue of share capital pursuant to demerger scheme (nel of shares issued to employee welfare trust T 56.41 million)
KPIT Technologies Limited is a well-established technology company, having deep expertise in auto engineering and mobility solutions as well asa | (Refer note 40(3)) 2,685.02
strong presence in business information technology and niche digital competency. Birlasoft Limited is a business information technology solutions | Balance as at 01 January 2019 2,685.02
company with wide experiise in digital solutions in multiple industries. . B Other equity
Given its diversified business, it had bacome imperative for KPIT Technologies Limited to recrient and recrganize itself in a manner that allows 3
imparting greater focus on each of its businesses. With this repositioning, KPIT Technologies Limited is desirous of enhancing its operational ! Items of Other Equity Non- Total
efficiency and overall capacities. : Reserves & surplus ﬂm':ﬁﬂl:::lﬂﬂ atl:rlhutauﬂa MI:It;nIII equity
The Sch 1 [ d te the shareholdi of KPIT Technologies Limited i [ busi nd th d the ; .
demergar of the Engineering Business (as dfied under the Scheme) from Bitasoft Limiled (Erstwhile KPIT Technologles Limited) to KPIT | Capital [ General [ Retained| Remeasure | Foreign| Effective | ofthe | Interest
e ol Lt g ; Reserve | reserve |earnings|ment of the |currency|portion of| Company
Technologies Limited {Erstwhile KPIT Engineering Limited). net defined | translati | cash flow
The proposed restrucluring pursuant o this Scheme is expected, infer alia, to resultin following benefits: ! benefit on hedges
(i) Creation of two specialised and focussed companies which will result in wider industry coverage and deep domain expertise in auto engineering Plans (Refer| reserve | (Refer
and mability selutions for KPIT Teehnologies Limited: ! note 33(2)) note 29.3)
(i} Creation of a sharp focus in terms of industry and customer base; Loss for the period " x (2.66) 2 x (2.66) ¥ (2.66)
(ill) Capacity to retain best talent, and :a:an it 3: ra:;:'lsz E - E‘EE] - - - {:‘E‘E} - :i‘ﬁﬁl
{iv) Make necessary investments in building technologies and solutions. F'a ?:T'E l.ahﬁ aL ﬂ - pril 2018 - N E‘:fl- GE:?} — N N Efl DE:?:'} - EL ﬂﬁ:?}
The salient features of the Scheme are as follows: o e PR L ) ) ' i ) i i :
: ) ) ) ) Other comprehensive income
(@) Parts|land lll, of the Scheme provides for demerger and vesting of the Engineering Business of KPIT Technologies Limited with the Company, (net of tax) i i - | 7980 N 79.60 ; 79.60
(b} TheAppointed Date forthe Schemeis January 1, 2019. © | Total comprehensive income
(¢) The Scheme approved by the Tribunal shall be effective from the Appointed Date but shall be operative from the Effective Date (as defined inthe | | for the period - -| 24037 -| 7980 - 319.97 -| 319.97
Scheme). . |Others
(d) Immediately on the Scheme becoming effective and with effect from the apening of business hours on the Appainted Date, subject to other | | Accumulated deficit of employee
provisions of the Scheme and applicable law, the Engineering Business, along with all its assets, liabilities, investments, contracts, | welfare trust " - | (20.21) 2 3 % (20.21) -1 (20.21)
arrangements, employees, permits, licences, records, approvals, etc. shall, without any further act, instrument or deed, be demerged from | | Effect on account of purchase of
Birlasoft Limited { erstwhile KPIT Technologies Limited ) and transferred to and be vested in or be deemed to have been vested in our Company as | Etake v MGy sharehnlf:jf_!.r {(12E07) i i ) ) gHE0T) o Wt
a going concern, so as to become as and from the Appointad Date, the assets. liabilities, contracts, arrangements, employees, permits, licenses, | | Enect on account of acquisition of
records, approvals, etc. of our Company. ;| Subsiciaty undelr S i
Fheada, gt 3 business combination (172.81) - - - - - (172.81) -1 (172.81)
The Engineering Business . | Effect on account of demerger schems
The Enginearing Busziness being transfarred to our Company pursuant to the Schame means all the engineering business of solutions of electronic or | | (Refer note 40(3)) 2,179.70 | (117.89) | 4, 716,47 (45.26) = a75 674277 31,89 | 6,774.66
mechanical engineering and usage of data for diagnostics, maintenance and tracking of assets and related connectivity solutions including data and Balance as on 01 January 2019 1,879.82 | (117.89) | 4,933.97 (45.26) 79.60 9.75 6,739.99 31.89 | 6,771.88
analytics beyond embeadded or machanical enginearing and their connectivity and integration with backend IT systems and platforms. . Significant accounting policies 1
Approvals with respect to the Scheme of Arrangement i Notes referred to above form an integral part of the consclidated financial statements 2-40
The NCLT vide its Order dated November 28, 2018, subject to the conditions set out therein, has sanctioned the Scheme of Arrangement. In ]
: Notes forming part of the interim consolidated financial requiras the management of the Company to make

accordance with the said Scheme, the equity shares of our Company issued subject to applicable regulations shall be listed and admitted to tradingon ¢
¢ statements for the period from 01 April 2018 to 01 January 2019
the BSE and NSE. Such listing and admission for trading is not automatic and will be subjact to such other terms and conditions as may be prescribed 3 AP ¥

. Company Overview
by the Stock Exchanges at the time of application by our Company seeking listing.

judgments, estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures

10. AUDITED FINANCIAL STATEMENTS
Interim Consolidated Balance Sheet as at 01 January 2019

{Amount in ¥ million)

. KPIT Engineering Limited ("the Company") is a public limited company
. incorporated on B January 2018 under the Companies Act, 2013. The
 Company's registered office is in Pune and it has subsidiaries/joint
 venture/associate across multiple geographies.,

The Group provides Technology solutions in embedded software for the
1 Automobile and Mobility Indusiry.

relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and
expenditure during the year. Actual results could differ from
estimales. Differences batween actual results and estimates
are recognized in the year in which the resulls are known /
materialized.

Critical accounting estimates

Note| 01 January 31 March MNote| 01 January 31 March . These consolidated financial statements were authorised for issue by the : 2
2019 2018 2019 2018 . Company's Board of Directors on 08 March 2019. i. Revenue Recognition _ _
' 1.  Significant accounting policies The Group uses the percentage-of-completion method in
ASSETS EQUITY AND LIABILITIES : 1.4 Bﬂ I lidati ap accounting for its fixed-price contracts. Use of the
Mon-current assets Equity e ABES OT consaiaaion percentage-of-completion method requires the Group to
_ _ The Consolidated Financial Stataments relate to KPIT Engineering estimale the efforts or costs expended to date as a proportion
F’rﬂpﬂﬂ'ﬁ"- plant and equipment 2A 2,603.38 - Equity share capital 15 2,685.02 1.00 Limitad {"[hﬂ' Cﬂmﬁﬂnr]. ite Eubsidiar\,' companies and its }-Dlﬂt of the total efforts or costs o be Expendad. Efforts or costs
Capital work-in-progress 8.58 _ | | Other equity 32 6,739.99 (2.66) venture which constitutes “the Group” (Refer note 34). expended have been used lo measure progress towards
_ a. Basis of preparation of consolidated financial completion as there is a direct relationzship batwean input and
Goodwill 2B 959.98 - | |Equity au;itt;ut::hlntn o - stataments productivity. Provisions for estimated losses, if any, on
owners of the Compa . ; i ind i i
Other intangible assets ac 748.78 = pany ' { } i, The financial statements of the subsidiary companies and the uncompleted contracts are recorded in the period in which
: Mon-controlling interest 31.89 = joint venture, used in the consolidation, have been aligned SUKEN DcelRg SeconEc HouEn A BERRG - O Tec: Bpeariag
:intaniglbda astsats under —_— Total equity 9.456.90 (166) with the parent company and are drawn up to the same ) -I:ﬂnlract:Etlmates atthe reporting date.
evelopmen . " —— : reporting date as of the Company. ll. Income tax
Equity accounted investees 3A i _ | | Liabilities i. The Composite Scheme of Arrangement for (a) The Group’s two major tax jurisdictions are India and the
§ _ Non-current liabilities amalgamation of Birasoft (India) Limited ("Transferor U.5., though the Group also files tax retumns in other overseas
Financial assets : Sl R Company”) with KPIT Technologies Limited ("Transferee jurisdictions. Significant judgements are involved in
R I8 10.40 _ | | Financial liabilities Company” or "Demerged Company"); and (b) demerger of determining the provision for income taxes, including amount
Bomowings 16 548.92 & the engineering business of KPIT Technologies Limited into expected to be paid/recovered for uncertain tax positions.
Loans 4 273.67 - o _ KPIT Engineering Limited ("Resulting Company”), has been iii. Business combinations
Cther financial assets 5 13.22 - Efhor iinoia ool e o . ) approved by the National Company Law Tribunal, Mumbai Business combinations are accounted for using Ind-AS 103,
Provisions 18 286.66 - Bench on 28 November 2018 and certified copy of the order Business Combinations. Ind-AS 103 requires the identifiable
Income tax assets (net) 1.77 - was received on 18 Decamber 2018, ; : ; ; : :
Deferred tax liabilities (net) 19 31.00 intangible assets and contingent consideration to be fair
Deferred tax assets (net) 39.53 2 : lii. Pursuant to above, the interim consolidated financial valued in order to ascertain the net fair value of identifiable
905.63 - statements are prepared in accordance with Indian assets, liabilities and contingent liabilities of the acquiree.
Other non-current assets 29.05 = | lurrsnt BaBilbes Accounting Standard (Ind-AS) 34 “Interim Financial Significant estimates are required to be made in determining
4,716.99 i Reporting” as specified under Section 133 of the Companies the value of contingent consideration and intangible assels,
s Einancial liahilities Act, 2013 read with the Rule 3 of the Companies (Indian iv. Impairment of goodwill
Current assets Bomowings a0 1,319.18 g Accounting Standards) Rules, 2015 and Companies (Indian ’ g ] ; .
Invaniories 8 168.85 i Accounting Standards) Amendment Rules, 2016, for the Goodwill is teste_d fnr_ lrr!pal_rment on an annual basis and
Francal aso Trade payabls 2| samaz| oo purpose of ncuson n the fomaton Meriorandu o be e T D R
inancial assels fi il lablliG filed with the stock exchanges. The financial statements are : h
Investments 9 240.33 - e man::l.al |ab| = 2 liTh1a ‘o presented in millions of Indian rupees rounded off o two based on ;Ii nur‘r;l:rrs.-r of faﬁ“ﬁrg Including operating “?SI"‘“E"
i R 10 707347 _ | | ©ther current liabilities 23 741.96 0.01 decimal places, except per share information, unless business plans, fulure cash flows and economic conditions.
M. . harwi ted. The recoverable amount of cash generating units is
Provisions 24 192.09 ool bl et determined based on higher of value-in-use and fair value
Cash and cash equivalents | 11 1.422.84 0.95 i Accounting policies have been consistently applied excepl o s Briabltcarlilieo :
Income tax liabilities (net) 178.98 - : : 1y 4 less cost to sell. The goodwill impairment test is parformed at
Other balances with banks | 11 147.38 - where a newly issued accounting standard is initially adopted the level of the cash-generating unit or groups of cash-
7.421.46 2.61 oF @ revision to an existing accounting standard requires a generating units which are benefiting from the synergies of
Loans 12 93.85 “ | | TOTAL EQUITY AND change in the accounting policy hitharto in use. the acquisition and which represents the lowest level at which
Unbilled revenue 882.73 - These financial statements have been prepared on the goodwill is monitored for internal management
LIABILITIES 17.783.99 0.85 historical cost basis, except for share based payments, puUrposes,
Dther financial assets 13 2,634.84 - Significant accounting policies | 1 defined benefit obligations, purchase consideration in v. Measurement of defined benefit obligation and key
business combinafions and certain financial instruments, ’ 6 .
Other cumrent assets 14 403.01 - Nu:nt_es refelrred tu[a'h-mre form which are measured at fair values at the end of each reporting aciuana_l assumptions : ; : X
13,067.00 0.95 | | &N integral part of the period, as explained in the accounting policies below. Information about assumptions and estimation uncertainties
consolidated financial . in respect of defined benefit obligations is included in note
TOTAL ASSETS 17,783.99 0.95 | | statements 2-40 usa ot sxtimates 33,
The preparation of consolidated financial statements

comtinated on next page...




